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MINUTES OF MEETING

Each person who decides to appeal any decision made by the Board with respect to any matter considered at the meeting is advised that the person
may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such appeal is to be based.

TROUT CREEK
COMMUNITY DEVELOPMENT DISTRICT

The regular meeting of the Board of Supervisors of Trout Creek Community Development
District was held on Tuesday, June 2, 2015 at 3:00 p.m. at the offices of Freehold Capital
Management located at 322 Paseo Reyes Drive, St. Augustine, FL. 32095.

Present and constituting a quorum:

Andy Smith Board Supervisor, Chairman

Doug Davis Board Supervisor, Assistant Secretary
Henry Green Board Supervisor, Assistant Secretary
Michael Gruber Board Supervisor, Assistant Secretary

Also present were:

Melissa Dobbins District Manager, Rizzetta & Company, Inc.

Katie Buchanan District Counsel, Hopping Green & Sams (via speaker phone)
Michael McCollum Freehold Capital Management

Brad Davis District Engineer, Prosser, Inc.

Brianne Beirl Rizzetta & Company, Inc., Financial Services

(via speaker one)

Audience
FIRST ORDER OF BUSINESS Call to Order
Ms. Dobbins called the meeting to order at 3:23 p.m.
SECOND ORDER OF BUSINESS Audience Comments on Agenda Items

There were no audience comments on agenda items.
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THIRD ORDER OF BUSINESS Consideration of the Minutes of the Board
of Supervisors’ Regular Meeting held
May 5, 2015

On a motion by Mr. Green, seconded by Mr. Gruber, with all in favor, the Board approved the
minutes of the Board of Supervisors’ regular meeting held May 5, 2015 for Trout Creek
Community Development District.

Ratification of Operations and
Maintenance Expenditures for April 2015

On a motion by Mr. Doug Davis, seconded by Mr. Green, with all in favor, the Board ratified
the Operations and Maintenance Expenditures in the amount of $8,314.86 for April 2015 for
Trout Creek Community Development District.

FOURTH ORDER OF BUSINESS Staff Reports

A. District Counsel
No report.

B. District Engineer
No report.

C. District Manager
Ms. Dobbins noted that the next regularly scheduled Board of Supervisors meeting
will be held July 7, 2015 at the offices of Freehold Capital Management
located at 322 Paseo Reyes Drive, St. Augustine, FL. 32095.

FIFTH ORDER OF BUSINESS Operations and Maintenance Budget
Presentation

i) Proposed O & M Assessment Allocation Report June 2, 2015

Ms. Dobbins updated the Board of Supervisors that the Operations and Maintenance Assessment
Allocation Reported under Tab 3 has been revised and presented the new report (Exhibit A).

Ms. Buchanan noted that there are three expense categories; Equalized Administrative Expenses,
Equalized Field Expenses and Stratified Field Expenses. The Budget presented with this report is

based on a build out scenario with all lots platted and full operations being provided. .

Discussion ensued.
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On a motion by Mr. Smith, seconded by Mr. Gruber, with all in favor, the Board accepted the
Operations and Maintenance Assessment Allocation Report, June 2, 2015 for Trout Creek
Community Development District.

ii.) Consideration of Resolution 2015-35, Approving the Fiscal Year 2015-
2016 Proposed Budget and Setting Public Hearing

Ms. Dobbins reviewed Resolution 2015-35 under Tab 4 and updated Proposed Budget
(Exhibit B), which also reflects the same build-out budget as what was just presented with the
Assessment Allocation Report with total General Fund Revenues of $2,523,350.00.

Discussion ensued.

The Board opted to set the public hearing for Tuesday, August 4, 2015 at 3:00 p.m. at the offices of
Frechold Capital Management located at 322 Paseo Reyes Drive, St. Augustine, FL. 32095.

On a motion by Mr. Smith, seconded by Mr. Green, with all in favor, the Board adapted
Resolution 2015-35, Approving the Fiscal Year 2015-2016 Proposed Budget and setting the
Public Hearing for Trout Creek Community Development District.

SIXTH ORDER OF BUSINESS Audience Comments and
Supervisor Requests

Mr. McCollum presented Change Order #1 for Dicky Smith’s Contracts for the Entry Monuments
and Hardscape as well as the Amenity Center (Exhibit C).

On a motion by Ms. Dobbins, seconded by Mr. Doug Davis, with all in favor, the Board
accepted Change Order #1 to Dicky Smith’s Contracts for Trout Creek Community
Development District.

TENTH ORDER OF BUSINESS

There were no Supervisor Comments

SEVENTH ORDER OF BUSINESS Adjournment

On a motion by Mr. Green, seconded by Mr. Doug Davis, with all in favor, the Board adjourned
the Board of Supervisors’ Meeting at 4:01 p.m. at for Trout Creek Community Development

District. N
/

— . <

Secretary/Assistal}\Secretary Chairman/Vice Chairman
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TROUT CREEK
COMMUNITY DEVELOPMENT DISTRICT
PROPOSED OPERATIONS AND MAINTENANCE ALLOCATION REPORT

. OVERVIEW

This Proposed Operations and Maintenance Allocation Report relates to the proposed Fiscal
Year 2015-2016 Operations and Maintenance Assessments for the Trout Creek Community Development
District. The District consists of approximately 997.9 total acres on which it is currently contemplated
that a total of 2,293 residential units are planned. The District has issued Series 2015 Bonds (“District
Bonds”) to fund various portions of the construction and/or acquisition of District infrastructure.

The Operations & Maintenance Assessments described by this report are used to fund the
District’s General Fund, which is based on the General Fund budget adopted annually by the District’s
Board of Supervisors. The Operations & Maintenance Assessments are levied in addition to any
Debt Service Assessments associated with District Bonds.

il. DEFINED TERMS

“2016 Fiscal Year” — The District’s Fiscal Year beginning October 1, 2015 and ending September 30,
2016.

“Debt Service Assessments” — Assessment levied to repay the debt associated with the District’s Series
2015 Special Assessment Bonds.

“District” — Trout Creek Community Development District.
“Equalized Expenses” — General Fund Expenses that will be allocated on an equal assessment per unit
basis. Equalized Field Expenses will only be allocated to the lands anticipated to be platted in Fiscal Year

2015-2016.

“General Fund” — Monies used by the District to fund the cost of conducting District business and
maintaining District infrastructure.

“General Fund Budget” —~ The annual operating budget adopted by the District’s Board of Supervisors
reflecting the expected expenditures of the District which are unrelated to construction of
infrastructure.

“General Fund Expenses” ~ Expenses for services reflected on the District’s General Fund Budget.

“O&M Assessments” —~ Operations and Maintenance Assessments levied to fund the District’s General
Fund.

“Platted Units” — Units which have been platted into their final end-use configuration.




“Stratified Expenses” — General Fund Expenses that will be allocated based on a stratification of lot size
using an allocation factor which reflects a quantitative measure of the amount of benefit received for
that land use relative to other land uses. The standard lot size for the District is a Single Family 50’ lot.

“Unplatted Units” — Units within undeveloped parcels or units within developed parcels which have not
been platted into their final end use configuration.,

Hl. ALLOCATION METHODOLOGY

The District proposes to allocate the O&M Assessments for the 2016 Fiscal Year to all applicable
units within the District. All lands within the District receive an O&M Assessment, regardless of
whether such lands are encumbered by Debt Service Assessments associated with the District’s Bonds.
The expenses are split into 3 (three) categories; Equalized Administrative Expenses, Equalized Field
Expenses, and Stratified Field Expenses.

It has been determined that the Platted and Unplatted Units receive special benefit from all
administrative services associated with the District’s General Fund Expenses. Equalized Administrative
Expenses will be allocated to Platted and Unplatted Units on an equal assessment per unit basis. It
has been determined that each unit receives similar special benefit for the services and items
associated with the District’s Equalized Administrative Expenses. Examples of these expenses are
district management services, bond-associated expenses and district counsel fees.

Equalized Field Expenses will be allocated for Fiscal Year 2015-2016 on an equal assessment
per unit basis. It has been determined that each unit will receive similar special benefit for the
services and items associated with the District’s Equalized Field Expenses. Examples of these
expenses are common area landscaping and maintenance, amenity-associated expenses, insurance,
and contingencies.

Stratified Field Expenses will be allocated for Fiscal Year 2015-2016 based on stratification by
lot size. It has been determined that the special benefit received from the services associated with
the Stratified Field Expenses is similar among same sized lots. Examples of these expenses are street
lights and electric utility services, and stormwater maintenance.

Allocation ‘ Expense Categories

District Management services, Accounting

Equalized Administrative Expenses . L
q P services, District Counsel fees

Equalized Field Expenses Landscape Maintenance, Amenity, Contingencies

Street Lights and Electric Utility Services, Aquatic

Stratified Field Expenses .
Maintenance

For a detailed list, please see the Proposed General Fund Budget.




The aggregate per unit Equalized and Stratified Expenses will be the total O&M Assessment
per unit. For a detail list of which General Fund Expenses are considered Equalized Expenses or
Stratified Expenses, please refer to the proposed General Fund budget attached as Exhibit A.

It is estimated that the District’s General Fund Expenses for the 2016 Fiscal Year will be
approximately $2,548,583.50. Of that amount, $192,925.53 has been allocated for Equalized
Administrative Expenses, $2,007,446.81 has been allocated for Equalized Field Expenses, and
$484,042.55 has been allocated for Stratified Field Expenses. These amounts will be increased to
provide for St. John’s County collection costs and early payment discounts, which are currently 6%.
This results in per unit O&M Assessments of $1,062.60 for townhomes, $1,124.40 for 40’ lots,
$1,165.60 for 50’ lots, $1,206.80 for 60’ lots, $1,247.99 for 70’ lots and $1,289.19 for 80’ lots. Please
see the proposed assessment table in Exhibit 2 for more detail.

A proposed assessment roll reflecting O& M Assessments for all parcels within the District is
attached as Exhibit C. Some parcels listed will be directly invoiced by the District.




EXHIBIT A:

PROPOSED GENERAL FUND BUDGET




Budget Template
Trout Creek Community Development District
General Fund

Fiscal Year 2015/2016
Actual YTD P;ujcctcld Annual P;;n;;c.ﬁed Buduct |Budy,c(
Chart of Accounts Classification through o Budget for udget u ?“ o nerease Comments Allocation
033115 Totals 201472015 variance for 2015/2016 | {Decrease) vs
2014/2015 2014/2015 20142015
7
8§ |REVENUES
9
10} |Special A
11} TaxRolt* $ - s - $ - 3 - s - S -
12 | Off Roll* s - S - b - $ - $ 2,523350 | S 2,523,350
13 {Contribution From Private Sources
14 | O&M - Developer Contributions ) S0000 (S 122628 1S 277000 (S (154372)1 S - $ _{277,000)|HOA it for road reserve
15 [TOTAL REVENUES s 50,000 (S 122628 |§ 277,080 | 5 (154,372); $ 2,523350 | § 2,246,350
16
| 17 | “Allocation of assessments between the Tux Roll aund Off Roll are estimates only and subject to change prior to certification,
18
19 |EXPENDITURES - ADMINISTRATIVE
20
21 [Legislative
22 | Supervisor Fees S 380018 7,600 | S 9,600 1 S .00m7 s 120008 2,400
23 [Financial & A
24 | Admimstrative Services b L7501 8 3.850 18 4200 1S (35 8 9,700 i § 5,500
25 | District M s 6,250 1§ 13750 1 8 15000 | 8 (12500} § 43800 1 S 28,800
26 | District Engineer by - A} 5000 18 12,000 | 8 (7,000} S 15000 1 S 3,000
27§ Disclosure Report s - S 5000 ¢S 5,000 18 - S 500018 -
28 | Trustees Fees S - s 16000 [ S 10,000 1 § - s 20,000 1 S 10,000
29 | Financial Consulting Services s 3008 2,100 1 8 3,600 {8 (1,500)} s 9,600 | $ 6,000
30 | Accounting Services $ 4,000 1§ 11,999 1 8 16,000 1 § [CRUU VIR 18,000 | § 2,000
31 | Auditing Services S - N - N 5000 S (3,000)} § 50008 -
32 | Arbitrage Rebate Calculation § - $ - $ 1,000 1§ (1,000 § 300018 2,000
33 | Public Officials Liability Insurance s 2938 1 § 2938 1§ 5000 1§ 2,062)1 § 500018 -
34 | Legal Advertising M 4042 18 B.084 | S 10,000 ' s (1.916)1 $ 2000 | S (8,000}
35 | Bank Fees s - M - $ 1,000 | S (1,000} S 1,000 | 5 -
36 | Dues, Licenses & Fees b 150 1§ §50 1§ 1,000 18 850 § 1,000 | § -
37 1 Website N Hosting & Backup S - s 1,500 | § 2,700 1 8 (1,200 8 75018 (1,950
38 | Miscell Fees s - $ - $ S00 58 (3001 8 3001 -
39 |Legal Counsel
40 | Dastrict Counsel S 25,164 | § 50,328 | § 30000 1S 20328 1§ 30000 1 8 -
| 41 {Administrative Subtotal s 48394 | $ 122,299 'S 13L,600 | S 9,301} S 181,350 | § 49,750 Equalized Admin
42
43 JEXPENDITURES - FIELD OPERATIONS
34
45 |Electric Utility Services
46 1 Utility Services $ - s - s 3,500 1S (53,5000 8 70.000 | 64,500 Stratified
47 | Street Lights s - S - s 20,000 1§ 2000011 S 245000 | S 225000 d
48 |Garbage/Solid Waste Control Services
49 | Garbage - Recreation Facility b} - s - $ - s - $ 8,500 1 8 8,500 Equalized
50 | Water-Sewer Combination Services
51 1 Utility Services - Recreation Facilities S - - S ~ $ - $ 20,000 1§ 20,000 Equalized
52 | Utility Services - Reclaimed S - N - $ 40000 1S (400001 S 100,000 1S 60,000 Equalized
53 Control
54 | Stommwater Assessment S - s - s - s - s 2000 1 8 2,000 Equalized
55 | Aquatic Maintenance $ - M - $ 3000 1S Bom; s 30000 18 27,000 Stratified
56 | Fountain Service Repairs & Maintenance $ - s - M 1000 1 8 (Loom| 8 500018 4,000 Equalized
37 | Wetland Monitoring & Maintenance s - S - b - s - b 16,000 | § 10,000
38 1 Mitigation Area Monitoring & Maintenance $ - s - b} - $ - b 5,000 1 8 5060 Stratified
39 | Stormwater System Maintenance s - $ - by - ) - $ 15,000 | § 15,600 Stratified
60 | Miscellancous Expense s - 1S R R E - Is 5000 8 5,000 1
61
| 62 |Other Physical Environment
63 | General Liability & Property Insurance § 32918 32918 5,000 1 S 4,671 8 50,000 1 S 45,000 Equali
|64 | Entry & Walls Mamtenance S - s - |s - 18 N 5000 1§ 5,000 Equalized
65 | Landscape & Imigation Maintenance S - S - $ 42500 | S (4250018 SI7000 1S 494,500 Equalized
66 | Irrigation Repairs by - $ - § 3000 1S Q00m; § 24000 ' S 21,000 E 4
67 | Holiday D S - 3 - s 400 13 [CUOIR] 5000 S 4,600 Equalized
68 | Landscape Replacement Plants, Shrubs, Trees $ - $ - S - s - M 40,000 1 S 440,000 Equalized
69 | Miscellanous Expense s - S - by - by - S 25000 1 § 25,000 Equalized
70 _|Road & Street Facilities
71 | _Street Light Decorative Light Maintcnance N - $ - S - by - S 15,000 1 § 15,000 Stratified
72 | Sidewalk Repair & Maintenance s - $ - s - b - s 30,000 | § 30.000 Si d
73 | Parking Lot Repair & Maintenance S - S - S -~ $ -~ s 5,000 1 § 5,000 Equal
| 74 | Street Sign Repair & Replacement S - $ - by - s - 15 5,000 1§ 5,000 Equalized
75 | Roadway Repair & Maintenance S - S - $ - $ - S 30,000 1 S 36,000 N i
| 76 {Parks & Recreation
77 | Amenity Management Contract $ - S - $ - $ - §..250,000 1S 250,000 i
78 | Lifeguards $ - s - S - s - s 30,000 1S 50,000 Equalized
79 | Pool Permits s - $ - ) - 5 - s 1,500 | § 1,500 Equalized
80 | Maintenance & Repair - Amenity Center $ - S - S - ) - $ 25,000 | $ 25,000 Equalized
81 | Facility Supplies S - $ - $ - $ - S 10,000 1 $ 10,000 Equalized
82 | Pest Control/Termite Bond s - $ - ) - s - s 4000 1§ 4,000 Equalized
83 | Fitness Equipment Maintenance & Repairs s - S - M - $ - $ 500018 5,000 Equalized
84 | Fitness Equipment Leasing by - $ - S - S - S 30,000 | § 30,000 Equalized
85 | Clubhouse - Facility Janitorial Supplies s - ) - $ - s - s 15000 | § 15,000 Equalized
86 | Pool Service Contract $ - s - s - by - s 20000 1 8 20,000 Equalized
87 | Pool Chemicals $ - § - $ - $ - S 30,000 1§ 30,000 Equalized
88 | Security System Monitoring & Maintenance S - S - $ - $ - s 5,000 18 5,000 Equalized
89 | Facility A/C & Heating Maintenance & Repair $ - s - s - S - S 500018 5,000 1\
90 | Furniture Repair/Replacement S - s - s - § - 5 5000 18 5,000 Eq {
91 | Dock & Bridge Repairs and Maintenance s - $ - s - $ - § 5000 1S 5,000 Equalized
92 | Athletic/Park Court/Field Repairs s - s - s - $ - $ 25000 1S 25,000 Equalized
93 | Cable Television, Phone & Internet s - $ - ) - $ - $ 5000 1 8 5,000 Equalized
94 | Lighting Replacement - Amenity Facilities S - $ - S - s - b} 5000 1 S 5,000 Equalized
95 | Dog Waste Station Supplies s - $ - s - M - s 2000 18 2,000 Equalized
96 iSpecial Events
197 | Special Events b) - b} - S - S - $ 12,000 | § 12,000 Equalized
98 1Contingency
99 | Capital Reserves - Per Reserve Study by - $ - s - S - § 460,000 1S 460,000 Equalized
100} Miscellaneous Contingency s - $ - S 25000 1§ (2500001 S 3600018 11,000 Equalized
101} Capital Outlay S - $ ~ S - $ - s 50,000 1 8 50.000 Equalized
102
1103 | Ficld Operations Subtotal s 32918 329 |8 145400 |5 (145.071) S 2,342,000 | S 2,196,600
104




Budget Template
Trout Creek Community Development District
General Fund

Fiscal Year 2015/2016
Actual YTD P/:‘:::‘c:ld Aunual P;::jtfeid Budget for lﬁ::lcies‘c
Chart of Accounts Classification through Budget for N H & Comments Allacation
033115 Totals 201472015 | VAriance for | 2015/2016 | (Dcereasc)vs
- 201472015 201472015 20142015
105 {Contingency for County TRIM Notice
106
167 | Total Ad) and Field Subtotal $ 48,723 1 § 122628 1S 277000 | § (154372} § 2523350 | § 2,246,350
108
109 | Budget Allocation Ci g -
110
111 TOTAL EXPENDITURES s 48723 |§ 122,628 |§ 277000 {§  (154372)1 § 2,523,350 | § 2,246,350
112
113 |EXCESS OF REVENUES OVER b 1277 1 8 - s - A} - s - $ d
114




EXHIBIT B:

PROPOSED ASSESSMENT TABLE
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EXHIBIT C:

PROPOSED ASSESSMENT ROLL







TROUT CREEK
COMMUNITY DEVELOPMENT DISTRICT
Budget Proposal Packet for Fiscal Year 2015/2016

The following are enclosed in this Budget Proposal Packet:

> Proposed General Fund Budget & Debt Service Fund Budget worksheets for
Fiscal Year 2015/2016.

> Assessment Charts for Fiscal Year 2015/2016 if budgeted were to be adopted
as proposed.

> General Fund Budget & Debt Service Fund Budget Account Category
Description for Fiscal Year 2015/2016.

THE BUDGET PROPOSAL PACKET FOR FISCAL YEAR
2015/2016 IS SIMPLY A PROPOSED BUDGET AND
PROPOSED LEVEL OF ASSESSMENTS WHICH ARE
DONE AS PART OF THE BUDGET PROCESS. THESE
ARE NOT FINAL AND SHOULD NOT BE CONSTRUED
AS FINAL, UNTIL AFTER THE BOARD OF
SUPERVISORS HAS HELD A PUBLIC HEARING ON THE
BUDGET AND ADOPTED THE FINAL BUDGET AND
LEVIED ASSESSMENTS.

Ruzzrrma & COMDANY

IRCORRORATED




Trout Creek Community Development District
General Fund

Fiscal Year 2015/2016
Actual YID | Projected Annual P;‘}o_;gct‘cd Budset f lBudg%ct
Chart of Accounts Classification through | Annual Totals| Budget for .u get udget for nerease Commeats
0430/15 | 201472015 2014/2015 variance for 2015/2016 | (Decrease) vs
2014/2015 2014/2015
5
8 REVENUES
9
10 :Special Assessments i
11 | TaxRoll* $ - $ - $ - % - $ 2,523,350 1 $ 2,523,350
12 OffRoli* $ - 3 - 8 -8 - $ - $ -
13 iContribution From Private Sources
14 | O&M - Developer Contributions $ 100,000 | § 122,628 ' § 277,000 | $  (154372) § - $  (277,000)
15 TOTAL REVENUES $ 100,000 § 122,628 ' 8§ 277,000 | §  (154,372). § 2,523,350  § 2,246,350
16 |
17  *Allocation of between the Tax Roll and Off Roll are only and subject to chunge prior to certification.
18
19 [EXPENDITURES - ADMINISTRATIVE
20
21 Legislative
22 . Supervisor Fees $ 4400 § 7,543 1 8 9,600 : § (2,057). § 12,000 § 2,400
23 iFinancial & Administrative . .
24 | Administrative Services 3 2,100 . 8 3,850  § 4,200 ' § (350) § 9,700 | § 5,500
25 | District M $ 7,500 ' $ 13,750 : § 15,000 : § (1,250) § 43,800  § 28,800
26 . District Engineer $ - 8 5000  § 12,000 % (7,000 § 15000 $ 3,000
27 . Disclosure Report $ - $ 5000 § 5,000 § - $ 5,000 $ -
28 | Trustees Fees $ - $ 10,000 | $ 10,000 § - 3 20,000 $ 10,000
29 | Financial Consulting Services $ 600§ 2,100 § 3,600  § (1,500) $ 9,600  § 6,000
30 | Accounting Services $ 5333 § 11,999 § 16,000 ' § (4,001) $ 18,000 : § 2,000
31 | Auditing Services $ - $ - $ 5000 § (5,000) $ 5,000 § -
32 . Arbitrage Rebate Calculation $ - $ - $ 1,000 $§ (1,000) $ 3000 § 2,000
33 | Public Officials Liability Insurance '3 2938  § 2938 | § 5000 $ (2,062). § 5000  $ -
34 ¢+ Legal Advertising $ 4042  § 6,929 ' § 10,000 ' § (3,071). § 2,000 $ {8,000)
35 Bank Fees $ - s - 8 1,000 § (1,000) § 1,000 § -
36 . Dues, Licenses & Fees S 150§ 150 . § 1,000 § (850) $ 1,000 | § -
37 | Website Mai e, Hosting & Backup $ - $ 1,500 § 2,700 . § (1,200): § 750 § (1,950}
38 | Miscellaneous Fees 5 - $ - $ 500 $ (500) % 500 $ -
39 Legal Counsel
40 | District Counsel $ 27,380 | § 46,937 | § 30,000 § 16,937 ' § 30,000 $ -
41 Administrative Subtotal $ 54,443 § 117,696 : S 131,600 8 (13,904) § 181,350 ' § 49,750
42 ‘
43 'EXPENDITURES - FIELD OPERATIONS
44
45 Electric Utility Services
46 Utility Services $ - 3 - $ 5,500 ' § (5,500) § 70,000 $ 64,500
47 | Street Lights $ - $ - 3 20,000 @ § (20,000) ' § 245,000 § 225,000
48 Garbage/Solid Waste Control Services
49 | Garbage - Recreation Facility $ - $ - $ - 3 R 8,500 | § 8,500
50 'Water-Sewer Combination Services
51 | Utility Services - Recreation Facilities $ - $ - $ - $ - $ 20,000 $ 20,000
52 . Utility Services - Reclaimed $ - $ - S 40,000 § (40,000) § 100,000  § 60,000
53 {Stormwater Control |
54 | Stormwater Assessment $ - $ - 1 $ - $ - $ 2,000 $ 2,000
55 . Aquatic Maintenance $ - $ - 3,000 $ (3,000) $ 30,000 $ 27,000
56 | Fountain Service Repairs & Maintenance $ - $ - $ 1,000 | $ (1,000) $ 5,000 $ 4,000
57 | Wetland Monitoring & Mai e $ - $ - $ - $ - $ 10,000 | § 10,000
58 | Mitigiation Area Monitoring & Mai € $ - $ - $ - $ - $ 5,000 $ 5,000 |
59 | Stormwater System Maintenance $ - $ - $ - $ - $ 15,000 $ 15,000
60 = Miscellaneous Expense $ - $ - $ - $ - $ 5000 § 5,000
61 Other Physical Environment
62 . General Liability & Property Insurance $ 329 8 329 8 5,000  § 4671 § 50,000 § 45,000
63 Entry & Walls Mai e $ - 8 - $ - $ - 8 5000 §$ 5,000
64 Landscape & Irrigation Mai ¢ $ - $ - 8 42,500  $ (42,500) § 537,000  $ 494,500
65  Holiday Decorations $ - $ - 18 - $ - 8 5,000 § 5,000
66 | lrrigation Repairs $ - $ - 3 3,000 § (3,000) $ 24,000 : § 21,000
67 | Landscape Replacement Plants, Shrubs, Trees $ - $ - $ -8 - $ 40,000  §$ 40,000
68 = Miscellaneous Expense $ - $ - $ 400  § (400) § 25,000 | $ 24,600
69 ‘Road & Street Facilities
70 - Street Light Decorative Light Mai € $ - 3 - $ - $ - $ 15,000 $ 15,000
71 | Sidewalk Repair & Maintenance $ - $ - $ - $ - $ 30,000 | § 30,000
72 | Parking Lot Repair & Maintenance $ - 3 - $ - $ - $ 5,000 | $ 5,000
73 . Street Sign Repair & Replacement $ - $ - $ - $ - $ 5000 $ 5,000
74 . Roadway Repair & Mai e $ - $ - $ - $ - $ 30,000 $ 30,000
75 |Parks & Recreation '
76 | Amenity M Contract s - $ - $ - $ - $ 250,000  § 250,000
77 | Lifeguards $ - $ - $ - $ - $ 50,000 : § 50,000
78 Pool Permits $ - $ - 3 - $ - 3 1,500 | § 1,500
79 | Maintenance & Repair - Amenity Center $ - $ - $ - $ - $ 25,000 | § 25,000
80 | Amenity Supplies $ - $ - $ - $ - $ 10,000 ' § 10,000




Trout Creek Community Development District
General Fund

Fiscal Year 2015/2016
Actual YTD Projected Annual Plr;)j;cted Budeet f [Budget
Chart of Accounts Classification through Annual Totals Budget for .u get udget for nerease Comments
04/30/15 | 20142015 2014/2015 variance for 2015/2016 | (Decrease) vs
; 2014/2015 2014/2015
Pest Control/Termite Bond $ - 8 - .8 - .8 -8 4,000 $ 4,000
Fitness Equipmennt Maintenance & Repairs $ - 8 - $ - $ - $ 5000 § 5,000
__Fitness Equipment Leasing $ - 8 - $ - $ - $ 30,000 ' § 30,000
Amenity - Janitorial Supplies $ - $ - $ - $ - $ 15,000  § 15,000
Pool Service Contract $ - 8§ - $ - $ - $ 20,000  $ 20,000
Pool Chemicals $ - 8 - $ - $ - $ 30,000  § 30,000
Security System Monitoring & Maintenance $ - $ - $ - $ - $ 5,000  § 5,000
Amenity A/C & Heating Mai e & Repair 3 - $ - $ - $ - $ 5000 $ 5,000
Furniture Repair/Replacement $ - 3 - $ - $ - 3 5,000 ' § 5,000
Dock & Bridge Repairs and Mai e $ - $ - $ - $ - $ 5000 8 5,000
Athletic/Park Court/Field Repairs $ - 5 - $ - $ - 3 25,000  $ 25,000
Cable Television & Internet $ - 3 - $ - $ - 3 5000 § 5,000
Lighting Replacement - Amenity Facilities $ - $ - $ - $ - $ 5000  § 5,000
Pet Station Supplies $ - $ - $ - $ - $ 2,000  § 2,000
95 Special Events ;
96 | Special Events $ - $ - $ - $ - 8 12,000 § 12,000 Per Staff Request
97 iContingency
98 | Miscellaneous Contingency $ - $ - $ 25,000 : $ (25,000) § 36,000  § 11,000
99 | Capital Reserves 3 - $ - $ - $ - $ 460,000 | $ 460,000
100 Capital Outlay $ - $ - $ - $ - $ 50,000 | $ 50,000
101
102 |Field Operations Subtotal 3 329 8 329 8 145400 § (145071) S 2342000 § 2,196,600
103
104 Administrative and Field Operations Subtotal $ 54,772 ' § 118,025  § 277,000 . 8§ (158,975) § 2,523,350 $§ 2,246,350
105
107 TOTAL EXPENDITURES 3 54,772 8§ 118,025 § 277,000 $  (158,975) $ 2523350 § 2,246,350
108 i
109 EXCESS OF REVENUES OVER EXPENDITURES  § 45,228 | § 4,603 § - 3 4,603 § - 8 -

110




Trout Creek Community Development District
Debt Service
Fiscal Year 2015/2016

Chart of Accounts Classification

Series 2015

Budget for 2015/2016

REVENUES

Special Assessments

Net Special Assessments

$1,452,087.50

$1,452,087.50

TOTAL REVENUES $1,452,087.50 $1,452,087.50
EXPENDITURES
Administrative
Financial & Administrative
Bank Fees $0.00
Debt Service Obligation $1,452,087.50 $1,452,087.50
Administrative Subtotal $1,452,087.50 $1,452,087.50
TOTAL EXPENDITURES $1,452,087.50 $1,452,087.50
EXCESS OF REVENUES OVER EXPENDITURES $0.00 $0.00
Collection and Discount % applicable to the county: 6.0%
Gross assessments $1,543,460.35

Notes:

1. Tax Roll Collection Costs for St. Johns County is 6% of Tax Roll. Budgeted net of tax roll assessments. See

Assessment Table.

Debt Service
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GENERAL FUND BUDGET & ENTERPRISE FUND BUDGET
ACCOUNT CATEGORY DESCRIPTION

The General Fund Budget and Enterprise Fund Budget Account Category Descriptions are subject
to change at any time depending on its application to the District. Please note, not all General
Fund Budget and Enterprise Fund Budget Account Category Descriptions are applicable to the
District indicated above. Uses of the descriptions contained herein are intended for general
reference.

REVENUES:

Operations & Maintenance Assessments

The District levies Non-Ad Valorem Assessments on all of the assessable property within the
District to pay for operating expenditures incurred during the Fiscal Year. The assessments may
be collected in two ways. The first is by placing them on the County’s Tax Roll, to be collected
with the County’s Annual Property Tax Billing. This method is only available to land properly
platted within the time limits prescribed by the County. The second is for lands not on the tax
roll and that is by way of a direct bill from the District to the appropriate property owner.

Funding Agreement
The District may enter into funding agreements to provide for a source of revenue for certain
expenditures.

Developer Contribution
The District may, similar to a funding agreement, receive certain prescribed dollars from the
Developer to off-set expenditures of the District.

Facility Rental
The District may receive monies for the rental of certain facilities by outside sources, for such
items as office space, snack bar/restaurants etc.

Event Rental
The District may receive monies for event rentals for such things as weddings, birthday parties,
etc.

Interlocal Agreement
The District may enter into interlocal agreements with other governmental entities to provide
for revenue for certain expenditures.

Ruzzerta & COMDANY
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Miscellaneous
The District may receive monies for the sale or provision of electronic access cards, entry decals
etc.

EXPENDITURES:

ADMINISTRATIVE

Legislative

Supervisor Fees
The District may compensate its supervisors within the appropriate statutory limits of $200.00
maximum per meeting within an annual cap of $4,800.00 per supervisor.

Financial and Administrative

Administrative Services

The District will incur expenditures for the day to today operation of District matters. These
items include but are not limited to mailing and preparation of agenda packages, overnight
deliveries, facsimiles and long distance phone calls.

Also, each Board Supervisor and the District Staff are entitled to reimbursement for travel
expenses per Florida Statutes 190.006(8). Finally, this line item also includes a cost for the
storage of all the District’s official records, supplies and files.

District Manager

The District as required by statute, will contract with a firm to provide for management and
administration of the District’s day to day administrative needs. The cost to maintain the
minutes of all Board meetings, preparing various resolutions and all other secretarial duties
requested by the District throughout the year is also reflected in this amount.

Disclosure Report

The District is required to file quarterly and annual disclosure reports, as required in the
District’s Trust Indenture, with the specified repositories. This is contracted out to a third party
in compliance with the Trust Indenture.

Trustee’s Fees
The District will incur annual trustee’s fees upon the issuance of bonds for the oversight of the
various accounts relating to the bond issues.

Rizzirma & COMDANY
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Financial Consulting Services

The District will contract with a firm to maintain the assessment roll and annually levy a Non-Ad
Valorem assessment for operating and debt service expenses. Also, additional financial
consulting services include, but are not limited to responding to bondholder questions,
prepayment analysis, long term pay-offs and true-up analysis. This line item also includes the
fees incurred for a Collection Agent to collect the funds for the principal and interest payment
for its short-term bond issues and any other bond related collection needs. These funds are
collected as prescribed in the Trust Indenture. The Collection Agent also provides for the
release of liens on property after the full collection of bond debt levied on particular properties.

Accounting Services

The District has contracted for maintenance of accounting records. These services include, but
are not limited to accounts payable, accounts receivable and preparation of financial reports for
the district. This also includes all preparations necessary for the fiscal year end audits to be
done.

Auditing Services

The District is required annually to conduct an audit of its financial records by an Independent
Certified Public Accounting firm, once it reaches certain revenue and expenditure levels, or has
issued bonds and incurred debt.

Arbitrage Rebate Calculation

The District is required to calculate the interest earned from bond proceeds each year pursuant
to the Internal Revenue Code of 1986. The Rebate Analyst is required to verify that the District
has not received earnings higher than the yield of the bonds.

District Engineer

The District’s engineer provides general engineering services to the District. Among these
services are attendance at and preparation for monthly board meetings, review of construction
invoices and all other engineering services requested by the district throughout the year.

Public Officials Liability Insurance
The District will incur expenditures for public officials’ liability insurance for the Board and Staff.

Legal Advertising

The District will incur expenditures related to legal advertising. The items for which the District
will advertise include, but are not limited to meeting schedules, special meeting notices, and
public hearings, bidding etc. for the District based on statutory guidelines

Bank Fees
The District will incur bank service charges during the year.

Ruzzrrta & CoOMPANY
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Dues, Licenses & Subscriptions
The District is required to pay an annual fee to the Department of Economic Opportunity, along
with other items which may require licenses or permits, etc.

Miscellaneous

The District could incur miscellaneous throughout the year, which may not fit into any standard
categories.

Website Development and Maintenance
The District may incur fees as they relate to the development and ongoing maintenance of its
own website.

Legal Counsel
District Counsel

The District’s legal counsel provides general legal services to the District. Among these services
are attendance at and preparation for monthly board meetings, review of operating and
maintenance contracts and all other legal services requested by the district throughout the
year.

FIELD OPERATIONS

Electric Utilities

Electric Utility Services
The District will incur electric utility expenditures for general purposes such as irrigation timers,
lift station pumps, fountains, etc.

Electric Service-Recreation Facility
The District may budget separately for its recreation and or amenity electric separately.

Street Lights
The District may have expenditures relating to street lights throughout the community. These
may be restricted to main arterial roads or in some cases to all street lights within the District’s
boundaries.

Gas Utility Service

Gas-Recreation Facility

The District may incur gas utility expenditures related to district operations at its facilities such
as pool heat etc.
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